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CHIZRAN 052

([SRUH GV WVRY FDFK«V GX SDWP RIQH FXOXUHODYHF FH VSHRVEF®!
P XMEDCHQYRYABQWT XL F«® EUH GV FROMV HWRJHQGHV GH 6XIMH LRP DQGH

, WDYHW XQH I XMIRQ XQIT XH GH QDULDWRQ HQVRUFHDQWM HWGH P XMT XH N |
YIELDQM FKDTXH WAWRIIWH XQH SBQI«H IDVAQDOM GDQV GV |DEGNV

WDGIMRQOHTV TXLROWDERQQ« QRV UcJIRQV DX | LOGHV M2 FBV

3WSDIH YRXV ¢ -\WH WDQVSRUAV GDQV XQ YR\ DIH «SITXH R» QKMRILH
LHOFROAH @ PDIIH GH @ P XMTXH HWR» @ P XMTXH UHORUH GV
«P RARQV GHV KMRILHV



&H FROFHUNSDUARSDA! HVWXQH Y« UMZE®! H SRUDWRQ GX SDWP RIOH FX@XU-
LRP DQG XOQH LOWRGXPWRQ OXGITXH ¢ @ P XMTXH NI ] HAWKQH RFFDMRQ XQTXH G

WP XGUQP DI LODWRQ HADSSUHOWA/DI H DRAY GHV HQI DQW

' DQV XOQH DOMUDDOAH « TXITEWH HQWH SDURGNV HWP XMTXHV ®f FROWIXU IXIGH
KDELBP HQAMBN SXETRV ¢ WDYHWY VHV kAW «SITXHV GV LQYMBQAM SDUARSHU ¢
FHURIOHY UHARQWMIMWRQY HW GIIDQWP -P H GV P XMAHQV ¢ WDGXUWH G
«P RWRQV HAWBN S«US«\WHY GHY @IHQGHY HQ VRQV HWHQ U WP HV / LOWIDPARC
HOAH GV DUNAMY HW®I SXECGF RkH DRW XQH DW RVSKaWH G\ QDP ITXH H
SDUAASDWYH

$X F XUGH AWM H S«UHOPH VH WRXYH XQ WIR ] ] FRP SR G XQ VD] RSKRQH
HOYRVABQWG XQ SIDQR P \ VW XH HAG XQH EDWMUH HQWDRQDQ

YIH ¢ FKDTXH IQMIXH @JHQGDILH ¢ WDYHW GHV P «BRGH\

K\ SQRWI XHV

$SIOVL Bl SXEQE HWWMWDOQVSRUA GDQV XQ P RQGH R» @ P DJIH

LHRLIQHQW KDLP RQEXVHP HOW JWAH DX[ FROMV HW @J
SDWP RIOH



DROFTHON. .

| HV FROWMV WDGIMRQOHY GH 6XIMH LRP DOGH VROWGHV AW DQFUKY GDQV CKIMRILH HW
@ FXOXWH GFDG! HQ SUQASH WDQWP IV GH J«Q«UMRQ HQ J«Q«UDARQ & FDSWYHOW
QP DJIODWRQ SDUGXLY SHWVRQODIHY HP E@P DWIXHV ®IXU/ SD\ VDI HV SIMRUAVT XHV HW

GXW/ P RWDBNV SLRIRQG«P HOMIQUDHO«HV GDQV @ YIH TXRWGEHQOH GHV KDEIWQW GH
QRV WJIRQV

" HV KMRILHV GH K«RV FRXUDIHX[ DIIRQWQWGHV Gkl IP SRME®N DX[ WHAW GH
FUDWUHV P \ VAT XHY KDOBQW®N 1RU-W HWEN P ROBIOHY FKDTXH FROWM RITUH XQ
LHIDUG | DVAQDQW VXU QP DIIQDUH FREPA HWCKMRILH YLYDOWM GH OQRWH 6XIMH
LRP DQGH 4 X1OVDIMH GH /D @JHQGH GX IDQWP H GH &KIARQ GH @ 9RXIMH GX
" IDJRQGH®' HOWGHYWRF GH /D6RUA2 LHGHO DXYRMQ RX GH / D/ «JHQGHGH @
'"'DPH GH @ )ROBIQH FH VSHARF®! P XMFDO SRUM QQWU-WGXQH WDOWP DMMRQ

HH MMUQGHOWY FXOMUH®D FRP P H SRXUWP XGUQAP DJIOQDWRQ
(LHV



B> NB

OARGXILHD P XMTXHGHN] @M GDQV FH SLRMMDSSRUM SOMHXLY
DYDQVR HV LI QUIEDWY FDUP =P HVLFHVWKQ JHQUH P XMIEDOT XLSHXWSDURLY
VHP EGU«®LIQ« GX SXETF QRQ lQIWk EHDXFRXS GHW«WIXHV G YHRSS«HV
GDQV®I NI ] VRQWAR V SLRFKHV GHV JHQV HWGH BIXWY FXEMUHV

6RQ FDLDPWIH P SLRYIV« HWHY QXDQRHV H SURMYHV SHUP HWHQWDX

P XVIFLHQV GH WDGXILH [QWBQRQ<P HOWBN «P RWRQV GH GRQOHUGHV

D RVSKa UHV YDU«HV HW YRFDWIEHV TXLFRUHVSRQGHQASDU DIWP HQWDX
DP ELDQRHV GHV FROWMV HW\@ JHQGHV

/ HND]] DSSRUM «J DBP HQWFLXOQH VRXFKH GH P RGHLOW HV/
FHV U<AW WDGIMRQOHY BN LHYWVBODOWSRXUXQ SXEQE GDX
P ~O@QWADGMRQ HAIQORYDWRQ B VSHRVEIFG! GHYIHOWD®RW/ D
QU H « YHOWLOGH VSHRVEWIXL/ DADOWG! UHVSHRAGX SDWP R
H S« UHOPH DUAMI XH FRQMP SRUDIOH HAHQJ DI HDOWM






